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Chairman,
Outward Bound USA

John C. Read
Prsident and CEO,
Outward Bound USA

Frances A. Rubacha

Dear Friends,

Once again, Outward Bound had
a successful year thanks in no small
measure to your continued support. While
economic conditions in 2004 continued
to present significant challenges to our
fund raising, let us just take a moment to
share some on the things we accomplished
together during the past year.

Outward Bound influenced the lives of
more than 70,000 students and teachers
across the United States, built teams at
hundreds of Outward Bound Professional
clients and worked to transform almost 150
public schools through Expeditionary
Learning Schools (ELS). Under the Bill and
Melinda Gates Foundation partnership, ELS
opened two new high schools in the Bronx,
New York, and Mapleton, Colorado. Further,
ELS launched a pilot program in Mapleton,
Colorado, sending incoming freshmen on a
Learning Expedition through Outward
Bound Wilderness. Through the efforts of
the National Office, more than 300 young
people received scholarship support on
Wilderness courses. The National Office
conducted 14 Safety Reviews and completed
a system-wide audit in its efforts to improve
safety and quality at its schools and centers
continuously. We completed a thorough
re-positioning of the Outward Bound brand,
nomenclature and trademark to reflect the
full reach of our programming.

And, the momentum is continuing to
build as we embark on a new and exciting
course. Under the leadership of the
National Board and National office
staff, we have affiliated seven of our
ten independent schools into a single,
non-profit Outward Bound, with a single

management structure and fiduciary board.
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Close to 200 trustees of these schools and
centers voted unanimously to affiliate,
after years of debate, months of prepara-
tion and due diligence. In approving the
unification of Outward Bound in this
way, our most committed and generous
supporters acknowledged the wide expanse
of common ground that binds our
programs together and expressed their
enthusiastic support for a future that
promises the extension of our Mission
to even more students in a continuously
improving way.
While Thompson Island, the New
York City Center and the North Carolina
School have elected to remain as chartered
organizations for the present, they have
expressed genuine support for the
affiliation and interest in joining the
merged organization at some future point.
So beginning with 2005, you will receive
a consolidated Annual Report that reflects
the combined activities of the affiliated
organization. The programs of our
affiliated organizations continue in
their respective areas, and the programs
and places that hold so much meaning
for our alumni and staff will serve the
next generation of students, just as they
have for the past forty years. Nationwide
programs will oversee the delivery of our
Mission, with local autonomy for the
quality delivery of Outward Bound’s
transformative experience:
» Students on wilderness courses (Outward
Bound Wilderness)
= Business and professional organizations
(Outward Bound Professional)
* Whole school reform (Expeditionary
Learning Schools Outward Bound)



* Troubled youth and their families
(Outward Bound Discovery)

e Urban Centers
(Atlanta, Baltimore, Boston,
New York City and Philadelphia)

By implementing a unified organization-
al structure, we can take better advantage
of the “best practices” that been developed

Outward Bound Mission
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school design staff in our other programs
* The penetration of more cities and major
population centers with all of our programs

What remains constant is the quality of
our educational services, the core values
on which the organization is based and
our mission.

Your loyalty and support has helped to

To inspire character development and self-discovery in people of all ages
and walks of life through challenge and adventure, and to impel them
to achieve more than they ever thought was possible, to show compas-
sion for others and to actively engage in creating a better world.

within each program area. This means not
only a streamlined administration and
shared fund-raising efforts but also a
greater responsiveness to student needs.
More importantly, we can avail ourselves
of the core competence and learning in
one program area to prompt innovation in
others. Some immediate successes include:
e The professional development capability
of Expeditionary Learning Schools and
Outward Bound Professional brought to
wilderness instructor and staff training
» Access to the wilderness experience for
Expeditionary Learning Schools students
e The export of skills and experience in
delivering an inclusive experiential
learning experience to diverse crews at
Baltimore and Philadelphia Centers, to
Wilderness courses around the country
e The application of hard skills in youth
development found in our Discovery
instructional staff to the instructional and

build the organization we are today and
are becoming. Thank you.

We hope you will continue on this
journey with us as we complete our own
transformation and seek to engage our
supporters in new ways. As our Founder,
Kurt Hahn would say, “You are needed”
to engage through our program and center
boards, to form new councils around the
country and help shape our new organiza-
tion, and to continue your generous
support of our scholarship programs
and commitment to safety.

Please find out more about how you can
get involved by contacting us toll-free at
877-849-6151 or www.outwardbound.org.

Hewo -

Frances A. Rubacha John C. Read
Chairman, Prsident and CEO,
Outward Bound USA Outward Bound USA
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Individual Contributors

Every effort has been made to recognize all of our donors. If there are any discrepancies, please contact Brooke Baldwin at 207-594-5548 x338.

Explorer’s Club

Gifts of $25,000 and above
Paul A. Allaire

Arthur M. Blank

Lynn and William Douglass
William O. Grabe

Lee and Frances Klingenstein
Herbert V. Kohler, Jr.

Josh L. Miner, IV

Frances and Paul Rubacha
Jonathan D. Sackler

Irwin W. Silverberg

lan H. Slome

The Estate of Roger Wing

Founders Club

Gifts from $10,000 to $24,999

Thomas C. Barry

Mr. and Mrs. David O. Beim

Walter Channing

Jane and Peter M. Drittel

Elizabeth and Keith M.
Fleischman

Abbe and Lloyd A. Hascoe

Joseph and Kathleen High

Alan W. Kaufman

Cynthia and Peter R. Kellogg

Paul Koepff

Moreen and John McGurk

William G. McKendree

Kathleen A. Murray

John A. Orb

Michael S. Perlis

Alex and John C. Read

Christine and James Robinson

Cynthia and Mark Ross

Arthur Rutenberg

Patrick M. Ryan

William R. Salomon

Jaye and T. Joseph Semrod

Stephanie and Alfred J. Shuman

Catherine H. Smith

Josh S. Weston

Nicholas Fox Weber

John C. Whitehead

Christian M. Zugel

President’s &
Chairman’s Circle
Gifts from $5,000 to $9,999
John Augustine

and Janene Hersch
Crandall and Erskine Bowles
James W. Cabot
W. Michael Clark
Candace N. Conard
Raymond T. Dalio
Thomas J. Donnelly
Matthew R. Glass
Linda and Alan Landis
William and Winnie Mackey
James W. McLane, Jr.
Patricia Malcolm-Alling

and Wilson Malcolm
Robert V. Mendelsohn
Mr. and Mrs. Marvin Morris
Thomas J. Murphy
Michael F. Rooney
Anne and Robert T. Sargent
David Saunders
Arthur O. Sulzberger, Jr.
Douglas T. Tansill
Leon J. Weil
Charles H. Weiner
Lorna J. Wendt
Geoffrey and Virginia Worden
The Estate of Debra B. Ziegler

Expeditioners Club
Gifts from $2,500 to $4,999
Juliana Attwood
Martha and Allan Campbell
David Caplan
William J. Casazza
John and Barbara Daily
Joan L. Danforth
Betsy Trippe DeVecchi
Barbara L. Doran
Patricia Francy
Sherri Garza
and Jeffrey Anderson
Gerald L. Goodwin
Meredith Hollis
Tracy Hritz
Patricia M. McGahey
Janet A. McKinley
James and Karilan McPartland
Donald Mick
Phebe S. Miner
John Mumford
G. Kelly and Karen O’Dea
G. Frederick Perkins, Jr.
William Phillips
and Barbara Smith
Todd Pines and Robin Weinberg
Stephen Reynolds
and Susan Wolf
Nancy and Richard Rosenthal,
Jr.
Patrick Ryan
Muriel F. Siebert
John Stothoff
and Mallorie Chernin
Brooks Thomas
Alexander and Linda Zinke

Outward Bound Society
Gifts from $1,000 to $2,499
Mark Abramowitz

Mr. and Mrs. Joseph Allotta
Gerardo Babolini

Paul F. Balser

Mary and Jeffrey Bijur
Salvatore J. Bommarito

John Bourget

Jack Brown

Marjorie and Walter Buckley
John Mack Carter
John X. Carter
Colin Christie
Gary and Christine Cohen
Jonathan Conant
John and Neide Cooley
James S. Davis
Benjamin J. Denihan, Jr.
Katha Diddel-Warren
John and Gloria Dove
Marlene G. Doyle
Irvine Flinn
Stephen Francis
Douglas and Beth Freeman
Anne and Michael Golden
Margie Goldsmith
Lawrence E. Goldstein
Susan T. Goldstone
William and Tina Greenberg
Willy Groff
Jane and Allen S. Grossman
Elizabeth and William
Guardenier
Kathleen Hajek
Mary Ellen and Gates Helms
Hawn
Franklin W. Hobbs
Gerry and Richard Hodes
Jeffrey Holzschuh
Don and Cissy Hornung
Richard C. 1lI
Darrell T. Ingram
Edward and Bentha Johnson
Andrea Van Beuren
and Roger Kass
Betsy and Rusty Kellogg
Glenn Kennedy
Sam and Leslie Klein
Barbara and Harold Krause
Andrew Lindseth
George A. Long
Linda Marr
Arthur and Carol Maslow
Catherine and Kevin Mays
John McCarrick
George E. McCown
John P. Meyer
Ludlow Miller
Mr. and Mrs. Hector Motroni
Georganne Nattress
Wynn Newhouse
Jerry and Jenny Noonan
Marne Obernauer, Jr.
Richard and Susan O’Leary
Peer T. Pedersen, Jr.
Philip and Alexandra Pierce
John Remington
Robert Riesdorph
David Rockefeller
Frances and Francis Rooney
Toni and Jeff Salaway
Thomas A. Russo

Arthur and Rebecca Samberg

Allison B. Saxe

Elizabeth Scheuer

Donna J. A. Schole

Deborah F. Scott

Ronald Shear

James Shipp

David Smilow

Frances L. Snyder

Michael and Christine Spillane

Leon W. St. Jean

Michael C. Stanley

Wenke T. Sterns

Patricia Tee

Geoffrey Thaw

Walter E. Thorman

Candace and Jonathan
Wainwright

Dean K. Webster

Donald E. Welsh

Deborah Williams

Mr. James A. Williams

Rodney I. Woods

Stephanie B. Zeigler

Daniel and Elaine Zucchi

Friends of the Outward

Bound Society

Gifts from $500 to $999

Frederick J. Adler

George Andrews

Henry C. Barkhorn

Ann R. Baruch

Jack Bode

Nancy Candib

John and Linda Clarke

David and Rebecca Conant

Jack A. Cuneo

Ruth and Rufus Dalton

William Egan

Charles H. Erhart, Jr.

Martha B. Ettel

Robert and Joanne Fallon

Dod and Susan Fraser

Donna Lee and Richard W. Frisch

Lorraine and William Follini

Arthur and Melanie Gajarsa

Mary F. Gau

J. Scott Gill

Seth M. Glickenhaus

William and Elizabeth
Guardenier

Augustin S. Hart

John Hart and Carol Prins

David D. Holbrook

David E. Howe

William J. Kneisel

Suzanne S. Langdon

Shelley LeBon

Amy and Richard Lipton

ZaZa and Donald Manocherian

Deborah McCourt

Ellice McDonald, Jr.
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Amy Mclintosh

and Jeff Toobin
Edgar and Jane Miller
Paula and William Oppenheim
Irene and John Piskura
Kathleen M. Popper
Jane D. Rau
Renee M. Rose
Jane S. Rosenau
Beth and Peter Rosenthal
Samuel B. Rowse
J. Daniel and Mary Sagarin
Jerry and Barbara Schauffler
Don and Candy Shammas
Gerald and Donna Silverberg
Michael Simko
Kathleen Stone
Robert J. Thiebaut
Franklin A. Thomas
Emily M. Williams

Outward Bound
Adventurer
Gifts up to $499
Herbert D. Adams
Lizette Alexander
Richard M. Anderson
Michael Arno
Nancy and William A. Barbe
Michelle Barnes

and Rick Taylor
Mary and Randy Baron
Tom and Tosh Barron
Maureen and William Barton, Jr.
Charles H. Bechert, Il
Andrew J. Bendheim
Aline Benjamin
Jessie Bierlein
Cindy Binzen
James and Elaine Blair
Dale and Eleanor Blake
Daniel Bockstedt
David H. Bonnett
Corey Booker
Janice Booth
George Boynton
Tracy A. Bradford
Marsha and Alan Bramowitz
Rosemary Brewer
James D. Bristol
Mr. and Mrs. T. Anthony Brooks
David Burke
Joyce B. Burns
Brian and Amy Butler
Patrick Canavan
Patrick G. Canonica
Shirley Carullo
Leslie Cecil

and Creigcion Michael
Cindy L. Chapman
Ruth and Richard Cheswick
Daniel R. Childs
Henry Smyth

and Susan Chitwood
Cheryl Chraston

Jane and Barrett Clark
Robert O. Collins, Jr.
Edward T. Cone
Sarah A. Crichton
Paul H. Crumb
Louise and Edgar Cullman
Rose K. Cushman
Richard and Corinne Dailey
David and Rose Marie Dale
Alan M. Donati
Ned Dybvig
Stephen Elting
Catherine D. Ennis
Hervey Evans
and Theresa Gaffey
Marion Farrell
Nancy Felcher
Victor Fernandez
Mr. and Mrs. Barry Finkelstein
Lori Fitzpatrick
Quintin U. Ford
Christopher and Elizabeth
Forster
Clayton H. Fowler
Ann and Thomas Francois
Bonnie and Sidney Franks
William and Lucy Friedman
Savo Fries
Robert T. Gannett
Lawrence and Maureen Gatto
Marybeth Gillen
and John Sheridan
Lewis R. Glenn
Cecilia Glover
Walter E. Goddard, Il
Philip R. Goldsmith
Jennifer Goldstone
Jerome Gotkin
Shireen Cole Granger
Arden R. Grover
Rebecca Gurner
Donald Hallberg
N. Peter Hamilton
Kirsten A. Hammer
Thomas G. Hardie
Lynn Harmony
Patricia Harrell
Mr. and Mrs. Robert Hayes
Pattie and T. Bradley Hays, Jr.
Kris and Kathy Heinzelman
Jared Herman
Alan Hitchener
Aloysius and Lillian Hobausz
Priscilla W. Hood
Coleman W. Hoyt
Robert Huss
James M. Johnson
Sandra and Richard Johnson
Lynette D. Judge
Harry and Linda Kaloustian
Bruce S. Kessler
Claire and Leon King
David S. Kirk
Louis and Pauline Kislik
Gerald C. Knecht

Michael J. Koehler
Peter E. Koppen
Dale and Burton Kushner
Thomas and Lyndia Lamson
Joanne Landau
Deb Largen
Roberta and Martin Lerner
Margaret A. Lesiak
John D. Loewenberg
Nancy Joy Long
Lorraine Longing
Jane M. Luceno
Laura Lustig
Daniella Maglione
Leann Malone
Gloria and A. Lewis Markfield
M J Marland
Catherine J. Marsh
Eric C. Martin
Heather Martyn
Edward McDowvell
Bernard and Patricia McElhone
Nancy C. McLane
Bill McMorran
Berta T. Melendez
Joy Misra
Rebecca Mitchell
Robert and Sharon Moeller
Judith Mooers
Keith Moore
Roy and Alma Moore
Lael Morgan
and Brian Ackerman
Rochelle and Norman Morris
Claire Moskowitz
Lloyd Moss
N. West Moss
Trudy Moulton
Kenneth F. Mountcastle, Jr.
Susie and Jim Mullins
Reta Nass
Melissa L. Nott
Suzanne and Marwan Orfali
Marissa Pagnani
Alan Pearson
Kimberly Perez
Scott and Anne Perper
Donald and Joan Pettit
Stephen Pick
Barbara K. Pinches
W. Reid Pitts
Joseph Pramer
Leslie G. Puner
Mary and Frederick Putney
Jeanne Raschke
Eileen Blaker
and John F. Raynolds, I
Richard and Carlotta Reeves
William F. Ribbens
William and Shirley Richards
Morris and Katherine Roberts
John M. Rolwing
Edwin and Joan Rubin
Kristen Rupert
and John H. Foote

Joan Ryan
Jessee Sammis
Daniel Sang
Joseph and Mary Sargent
Ann Satterthwaite
Fred P. Shaheen
Marianne and John Shearer
Pamela and Ralph Siewers
Marilyn A. Smith
Mark and Jean Cameron-Smith
Nancy W. Smith
Jessie P. Snyder
Susan Stabile
Benjamin and Robin Stafford
Jen Steele
Edward B. Stevens
Norman and Susan Stofsky
Harold C. Strasser
Miriam and Teddy Sumner
Anne E. Townsend
Theresa M. Tripp
Richard and Carole Wayne
John W. Webster
Theodore and Elizabeth Weicker
Bruce and Marcia Weiner
Karen Wells

and Andrew Canning
Deb West
Emily White
Alan M. Willemsen
Anne M. Wissert
Stephen and Marilyn Wright
Eleanor B. Wunderlich
Helen I. Youngman
Margery Zettler

Gifts In-kind Contributors

Patricia Malcolm-Alling
and Wilson Malcolm

Tom Choethen

Candace N. Conard

Katha Diddel-Warren

Karen Dmochowsky

Lynn and William Douglass

Mr. and Mrs. David Fay

Elliot Gerson

Margie Goldsmith

Herbert V. Kohler, Jr.

Erick Laine

Shana Mattis

Cathy and Richard Miller

John Nelson

Simone Petersen

Michael F. Rooney

Cynthia and Mark Ross

Chris Russell

Patrick M. Ryan

Pamela and Ralph Siewers

Catherine H. Smith

lan and Janet Wade
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Corporations and Foundations

Explorer’s Club

Gifts of $25,000 and above
Akin Gump Strauss Hauer & Feld
CIBC World Markets Corp.
Josephine B. Crane Foundation
General Atlantic, LLC

Johnson & Johnson

K2 Advisors, Inc.

Kohler Company

Lucent Technologies

Sara Lee Foundation

Silverberg Family Foundation Inc.
The Starr Foundation

Xerox Foundation

Founders Club

Gifts from $10,000 to $24,999

The Josef and Anni Albers Foundation
Beverly Enterprises

The Body Shop

Colgate-Palmolive Company

The Ford Foundation

Helen I. Graham Charitable Foundation
ING

Peter R. & Cynthia K. Kellogg Foundation

F. M. Kirby Foundation, Inc.

Lazard Freres & Co. LLC

MeadWestvaco Corporation

JP Morgan Chase

Quaker Hill Foundation

Arthur Rutenberg Homes, Inc.

The Benjamin\Slome Charitable Foundation
Barbara and Peter Strauss Philanthropic Fund
The Tudor Foundation, Inc.

Williams Trading, LLC

President’s & Chairman’s Circle
Gifts from $5,000 to $9,999
American Express Company

AOL Time Warner

Arience Capital Management

The Blackstone Group L.P.

The Virginia Wellington Cabot Foundation
Citigroup Global Markets Inc.
ConocoPhillips

Deutsche Bank

Eileen Fisher

ESPN

Fannie Mae Foundation

The Fanwood Foundation

Keefe, Bruyette & Woods, Inc.

Next Management Company
PricewaterhouseCoopers

Quebecor World USA, Inc.

Soros Fund Management LLC
Nathaniel & Elizabeth Stevens Foundation
Tudor Investments

Weil, Gotshal & Manges LLP

Expeditioners Club

Gifts from $2,500 to $4,999

Bank of America Foundation

Bernstein, Liebhard & Lifshitz, LLP

BK International Insurance Brokers, Itd

The Boston Foundation

Brentwood Custom Homes, Inc.

Compuware Corporation

Fleet Specialist Inc.

Justin Lord Coleman Foundation

The Klarman Family Foundation

MCJ Foundation

The Richard and Hinda Rosenthal
Foundation

United Way of the Capital Area, Inc.

United Way of the National Capital Area

Outward Bound Society

Gifts from $1,000 to $2,499

A. Vernon Allen Builder, Inc.

Aetna Foundation, Inc.

Ariel Capital Management, Inc.

The Bowling Family Foundation

Bressler Custorm Homes, Inc.

Ceramic Color & Chemical Mfg. Co.

Computer Associates International, Inc.

Duane Morris LLP

Flagg Foundation

“l Have A Dream”—Lawrence Foundation

Jack Morton Worldwide

Joele Frank, Wilkinson Brimmer Katcher

Locke Liddell & Sapp LLP

Lyons Housing Corp.

Palace Production Center

PGA Tour, Inc.

Plastic Labeling, LLC

Queens Gate Foundation

Softbank Capital Partners

Strategic Workforce Solutions

The Swartz Foundation Trust

Thompson Island Outward Bound
Education Center

Tripletree

Vinson & Elkins LLP

West Pharmaceutical Services

Zacks Family Foundation

Friends of the Outward Bound

Society

Gifts from $500 to $999

Fairystone Fabrics, Inc.

Inserra Supermarkets

Mattel Children’s Foundation

Pepsico Foundation Inc.

The Prudential Foundation
Matching Gifts Program

SAD Foundation

Theory

The WB Television Network
Wyse Advertising, Inc.

Outward Bound Adventurer
Gifts up to $499

American Building Technologies
Child Study of Maryland

Joyce E. Christensen

Fleet Matching Gifts Program
Genesee Truck Sales

Homer Productions, Inc.

The Jandon Foundation
Lehman Brothers, Inc.

The Will McLean Foundation Inc.
Monterey Fund Inc.

New York Community Trust

Pitt Auto Electric Company

RCS Charitable Foundation

Gifts In-kind Contributors
Ahipara Tours

Amangani Resort

Black Diamond

Blue Smoke Restaurant

Boston Harbor Hotel

Four Seasons Santa Barbara
Kiawah Resort—The Sanctuary
Lance Armstrong Foundation
Navarro Vineyards

Oberoi Udaicilas

Red Mountain Spa

Victorinox

Westin Excelsior Hotel
Women’s Soccer USA Olympic Team
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Expeditionary Learning Outward Bound Contributions

Explorer’s Club

Gifts of $25,000 and above

Helen E. Ammen

Geraldine R. Dodge Foundation

The Bill & Melinda Gates Foundation
The Hearst Foundation

Lee and Frances Klingenstein
Pritchard Foundation

Founders Club

Gifts from $10,000 to $24,999

Mary and Jeffrey Bijur

Robert L. Gable

The Alice Pack & L. Thomas Melly Foundation

President’s & Chairman’s Circle
Gifts from $5,000 to $9,999

Boston Scientfic Foundation

John and Katherine Grossman

R. Bruce and Melissa Rich

Frances and Paul Rubacha

Candace and Jonathan Wainwright
Virginia and Geoffrey Worden

Expeditioners Club

Gifts from $2,500 to $4,999
John and Judith Angelo

The Indian Point Foundation
Elizabeth and Clement Moore
Alexandra Olmsted and Ly Tran
The Partners of ‘63 Inc.
Corinne and Ronald Rieder
Deborah F. Scott

Muriel F. Siebert

B. Brooks Thomas

Outward Bound Society

Gifts from $1,000 to $2,499
Anonymous

Roland Barth and Barbara Bauman
The Chilton Foundation

Peggy and Richard Danziger
Gregory R. and Catherine Farrell
Patricia Francy

The John A. Hartford Foundation
William Ingram

Eugene and Sue Mercy

William Phillips and Barbara Smith
Catherine and James Smith

Friends of the

Outward Bound Society
Gifts from $500 to $999

Jane Bayard

Ann E. Carmel

John and Linda Clarke

Evan and Mary Davis

Betsy Trippe DeVecchi

Lynn and William Douglass
Envisioning & Storytelling, Inc
Glenn and Claudine Nussdorf
Norman and Liliane Peck
Henry and Jean Pollak

Joel Press

Jane D. Rau

Leila Maw and Melville Straus
Dorothy C. Treisman

Outward Bound Adventurer
Gifts up to $499

David H. Abramson

Dorothy and Franklin Agnew
Peter and Susan Baerwald
Allison M. Blinken

Helene and Clarence Buttenwieser
Victoria S. Ferenbach

Stephen and Cathy Furnary
Nancy Gladstone

The Grad Foundation

George and Antonia Grumbach
Robert and Susan Hermanos
Darrell T. Ingram

David and Alexandra Kamin
Jane D. Kramer

Theordore and Addie Kurz
George de F. and Marcia Lord
Andrew and Jennifer Marrus
Mark and Beth Metzger
George and Janet Miles

Marie and Peter Minnick
Susan Moon

Philip V. Oppenheimer

Harry and Jill Petchesky
William A. Potter

Eileen Blaker and John F. Raynolds, Il
Andrew and Alexandra Reed
Jonathan A. Small

Kathryn Steinberg

James and Julie Sykes

Sandra B. Taylor

Joseph and Jessica Wedge

Leon J. Weil

Every effort has been made to recognize all of our donors. If there are any discrepancies, please contact Brooke Baldwin at 207-594-5548 x338.
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Scholarships, Memorials and Honoraria

Arlington Dove Scholarship
Established to provide scholar-
ships to students of Arlington
High School, Arlington, MA
John G. Dove

Martha Arnett

Memorial Scholarship
Established in memory of the
late Martha Arnett to honor
her son, Chel Arnett

Claire F. King

The Vernon Jordan
Scholarship Fund
Established in honor
of \Vernon E. Jordan, Jr.
Xerox Foundation

Summer Literacy &
Environmental Studies
Program Scholarship
A New York City Outward
Bound Center program
for students

Alan W. Kaufman

Harold Krause

G. Frederick Perkins

Irwin W. Silverberg

Helen I. Graham
Scholarship Fund
Established in memory of the
late Helen I. Graham to
provide scholarships for young
women in New York’s Putnam
and Dutchess counties

Helen I. Graham Charitable
Foundation

Geoffrey Clark Isaac
Memorial Fund

Established in memory

of the late Geoffrey Clark Isaac
Rene A. Isaac

Raffi Kaiser Scholarship
Established to provide
scholarship support

for students

The Josef and Anni Albers
Foundation

Moreen R. McGurk

Jaye H. Semrod

Kevin Piskura
Memorial Fund
Established in memory
of the late Kevin Piskura
John and Irene Piskura

Abigail B. Mackey
Scholarship Fund
Established in memory

of the late Abigail B. Mackey
Josephine B. Crane Foundation
William K. Mackey

The Lincoln Diamant
Scholarship Fund
Established in honor
of Lincoln Diamant
Aline Benjamin
American Building Technologies
James F. Blair

Jack Bode

Joyce B. Burns

Susan H. Chitwood
Jane A. Clark

Sarah A. Crichton

Paul H. Crumb

Rose K. Cushman
Richard Dailey

Lincoln and Joan Diamant
Marion Farrell

Nancy Felcher

Lorraine Follini

Ann M. Francois
Bonnie J. Franks

Savo Fries

Marybeth Gillen

Lynn Harmony

The Jandon Foundation
James M. Johnson

Peter E. Koppen

Joanne Landau

Roberta M. Lerner
Lorraine Longing

Jane M. Luceno

Laura Lustig

Leann Malone

ZaZa Manocherian
Catherine J. Marsh

Eric C. Martin

Roy Moore

Lael Morgan

Lloyd Moss

N. W. Moss

Kathleen A. Murray
New York Community Trust
Barbara K. Pinches

W. Reid Pitts

Leslie G. Puner

Mary L. Putney

John C. Read

Arthur J. Samberg
Marianne Shearer
Mark D. Smith

Karen Wells

Eleanor B. Wunderlich

Joshua L. Miner 111
Memorial Scholarship Fund
Established in memory

of the late Joshua L. Miner, 11,
Founder of Outward Bound USA
Lewis R. Glenn

David S. Kirk

Silverberg Family Foundation Inc.
Deborah F. Scott

Marilyn A. Smith

Adam Morris
Scholarship Fund
Established in memory
of the late Adam Morris
Brian Butler

Lynette D. Judge

Marvin Morris

Norman Morris

Claire Moskowitz
Richard Reeves

Linda S. Richey

Edwin R. Rubin
Francine Schwartz

Don Shammas

Norman Stofsky

Ann E. Townsend

Laurie Velo

Bruce G. Weiner

The Will McLean Foundation Inc

Munday Memorial Fund
Established in memory of

the late Norman J. Munday, Jr.
Edward P. Johnson

Plastic Labeling, LLC

2004 Outward Bound
Scholarship Contributors
Joseph Allotta

Jessie Bierlein

J. Scott Gill

Stephen Pick

Jonathan D. Sackler

SAD Foundation

Jerry Schauffler

Boys and Girls Clubs

of America Scholarships
Peter M. Drittel

The Tudor Foundation, Inc.

Justin Lord Coleman
Scholarship Fund
Established in memory

of Justin Lord Coleman

Justin Lord Coleman Foundation

Ethan Thurston Memorial
Scholarship Fund
Established in memory of the
late Ethan Thurston to provide
scholarships for young people in
New Hampshire and Vermont
Cindy Binzen

Lawrence W. Gatto

Alan Hitchener

Priscilla W. Hood

Women of Courage
Scholarship Program
Established to provide Outward
Bound Wilderness courses for
women who have suffered
domestic abuse

The Body Shop

Martha B. Ettel

Eileen Fisher

Lewis R. Glenn

Kirsten A. Hammer

M J Marland

Berta T. Melendez

Joy Misra

Trudy Moulton

Renee M. Rose

Patrick M. Ryan

Theresa M. Tripp

Tudor Investments

Derek Parkinson
Memorial Scholarship
Established in memory of

the late Derek Eliot Parkinson
Robert W. Morthole

Skip Rochfort Memorial
Scholarship Fund
Established in memory

of the late Skip Rochfort
Cindy L. Chapman
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Sharon Leann Memorial
Scholarship Fund
Established in memory

of the late Sharon Leann
Mary F. Gau

Bruce S. Kessler

Teak Fellowship
Scholarship Program
Established to provide
scholarships for Teak fellows
William A. Douglass

Gifts received in honor
of the Bliss Family
Dianne Ladd

Gifts received in memory
of Fred Clark
Laurie Velo

Gifts received in honor
of Brian Cullina
Mary and Richard Payne

Gifts received in memory
of Brink Doyle
Mary W. Craft

Gifts received in honor
of Greg Farrell
Alexandra Christy

Gifts received in memory
of Joseph A. Gashler
Helen M. Rainville

Gifts received in memory
of Brian Nollinger
Patricia and Leroy Beard
Linda Befort

Donald and Alice Burns

Douglas County School District
Anita Fanelli
Valerie, Chang Sheng
and Tony Ku
Margot and Ray LaPanse
Debra and Michael Smith
Phyllis J. Stephens
Karen and James Tarbell

Gifts received in memory

of Robert Thomas Roth

David Aron

Neil and Margaret Atkins

Michael and Linda Balducci

Bonn, Shortsleeve & Gray, LLP

Chamberlain, D’Amanda,
Oppenheimer & Greenfield

John and Marie Collins

David A. Crist

M. Steven Fuerst

Genesee Truck Sales

Michael and Susan Kochan
Salvador F. Lecesse

Joseph and Barbara Movizzo
Henry and Marcia Reynders
The Roth Family

John and Judith Wazowicz

Gifts received in honor
of Arthur O. Sulzberger, Jr.
Karen Sulzberger and Eric Lax

Gifts received in honor
of the marriage of
Brooks Thomas and
Kiono Tucciarone
Andrew and Linda Safran

Gifts received in memory
of Connor Uniacke
Kent and Joyce Christensen

Every effort has been made to recognize all of our donors. If there are any discrepancies, please contact Brooke Baldwin at 207-594-5548 x338.



Outward Bound USA

Financial Statements

Outward Bound, Inc.
(National Organization Only)

Statement of Financial Position (oraft

As of December 31, 2004
(with comparative totals as of December 31, 2003)

2004 2003
Operating Education Total Total
ASSETS Fund Fund
Assets:
Cash and cash equivalents $3,317,220 $279,323 $3,596,543 $1,264,361
Pledges and grants receivable 235,961 159,426 $395,387 716,329
Accounts receivable from schools, net
of allowance for doubtful accounts of
$245,190 and $107,931 in 2004 and
2003, respectively 709,963 1,419,239 $2,129,202 2,001,981
Prepaid and other assets 61,878 496,872 $558,750 139,912
Investments, at market 10,712,367 999,388 $11,711,755 13,397,652
Property and equipment, net 2,515,260 52,074 $2,567,334 2,703,705
Due from (to) other funds 852,257 (852,257)
Total assets $18,404,906 $2,554,065 $20,958,971 $20,223,940
LIABILITIES AND NET ASSETS
Liahilities:
Accounts payable and accrued expenses $786,322 $346,613 $1,132,935 $1,135,309
Deferred program fee income 342,736 1,145,991 $1,488,727 758,186
Notes payable 1,070,000 325,000 $1,395,000 1,814,527
Total liabilities 2,199,058 1,817,604 4,016,662 3,708,022
Net assets (deficit):
Unrestricted 5,458,877 360,868 $5,819,745 5,533,575
Temporarily restricted 8,596,971 375,593 $8,972,564 8,832,343
Permanently restricted 2,150,000 : $2,150,000 2,150,000
Total net assets (deficit) 16,205,848 736,461 16,942,309 16,515,918
Total liabilities and net assets $18,404,906 $2,554,065 $20,958,971 $20,223,940
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Operating support and revenue:
Grants and contributions
Fund-raising events
Investment income

Program, marketing fees & other

Net assets released from restriction
Total operating support & revenue

Operating expenses:
School and program assistance
Marketing and public relations
Financial aid
Fund raising and development
General and administrative
Total operating expenses

Change in net assets
from operations

Nonoperating activities:

Net unrealized and realized gains
(losses) on investments

Change in net assets

Net assets, beginning of year

Net assets, end of year

2004 ANNUAL REPORT

Outward Bound, Inc.
(National Organization Only)

Statement of Activities (praft)

As of December 31, 2004
(with comparative totals as of December 31, 2003)

2004 2003
Unrestricted Restricted
Operating Education Total Operating Education Temporarily Permanently Total Total
Fund Fund Unrestricted Fund Fund Restricted Restricted

$610,192 $610,192 $499,258  $2,722,476  $3,221,734 $3,831,926 | $2,490,165

933,769 933,769 933,769 1,102,163
81,533 81,533 104,469 11,957 116,426 197,959 301,556
752,715 4,177,176 4,929,891 0 4,929,891 6,345,639

2,378,209 4,177,176 6,555,385 603,727 2,734,433 3,338,160 9,893,545 | 10,239,523
912,426 2,741,500 3,653,926 (912,426)  (2,741,500)  (3,653,926)

3,290,635 6,918,676 10,209,311 (308,699) (7,067) (315,766) 9,893,545 | 10,239,523
886,716 6,276,006 7,162,722 7,162,722 6,010,102
224,515 224,515 224,515 1,638,996
680,275 680,275 680,275 687,332
803,670 803,670 803,670 614,366

1,401,427 1,401,427 1,401,427 1,089,332

3,996,603 6,276,006 10,272,609 10,272,609 | 10,040,128

(705,968) 642,670 (63,298) (308,699) (7,067) (315,766) (379,064) 199,395
349,468 349,468 455,987 455,987 805,455 2,298,908
(356,500) 642,670 286,170 147,288 (7,067) 140,221 426,391 2,498,303

5,815,377 (281,802) 5,533,575 8,449,683 382,660 8,832,343 2,150,000 16,515,918 | 14,017,615

$5,458,877 $360,868  $5,819,745  $8,596,971 $375,593  $8,972,564  $2,150,000 $16,942,309 |$16,515,918
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2004 Outward
Bound USA Board
of Trustees

2004 Outward
Bound USA Board
of Advisors

2004 Outward
Bound USA
Members of the

Corporation

2004
Expeditionary
Learning Outward
Bound Members
of the Board

Frances A. Rubacha,
Chairman

William G. McKendree,
Vice-Chairman

Lloyd A. Hascoe,
Secretary

Patricia L. Francy,
Treasurer

John C. Read, President

Mark Abramowitz

Paul Allaire

David O. Beim
Andrew Bendheim
Bruce Campbell, M.D.
John Cooley
William A. Douglass
Peter M. Drittel
Hervey Evans

Dod Fraser

Richard W. Frisch
Margie Goldsmith
William O. Grabe

Outward Bound USA
2004 Annual Report

Andrew Safran

Jerry W.P. Schauffler
Irwin W. Silverberg
lan H. Slome
Catherine H. Smith
Douglas T. Tansill
Brooks Thomas
Donald E. Welsh
Geoffrey F. Worden
Virginia H. Worden

George Ireland

Alan W. Kaufman
Lee P. Klingenstein
Herbert V. Kohler, Jr.
James W. McLane
Joshua L. Miner IV
Robert J. Moeller
Michael S. Perlis
Scott B. Perper
Christine L. Robinson
Michael F. Rooney

Helen E. Ammen
Robert M. Anderson
John H. Augustine
Thomas C. Barry

M. Barry Bausano
James W. Cabot

Dr. Joseph M. Cahalan
Allan R. Campbell
John Mack Carter
William J. Casazza
Michael W. Clark
Gary B. Cohen
Candace N. Conard

Katha Diddel-Warren

Thomas J. Donnelly, Esq.

Barbara Doran
Keith M. Fleischman
Carl K. Gish
Matthew R. Glass
Richard C. Il
Peter R. Kellogg
Patricia Malcolm-Alling
Patricia McGahey
Moreen McGurk
Christopher W.
McLoughlin

David C. Saunders
Deborah F. Scott

Jaye Hewitt Semrod
Ralph Siewers, M.D.
Mark D. Smith

Brian M. Storms
Nicholas Fox Weber
The Hon. Leon J. Weil
Lorna J. Wendt
Alexander Zinke

Hector J. Motroni
Thomas J. Murphy
Kathleen A. Murray
Jeremiah J. Noonan
G. Kelly O’Dea
Donald S. Pettit
Philip “Skip™ Pierce
Penry Price
Cynthia Ross
Arthur Rutenberg
Patrick M. Ryan
Jonathan D. Sackler
Robert T. Sargent

Robert L. Gable
John A. Orb
William E. Phillips

William R. Salomon
Alfred J. Shuman

The Honorable Alexander B. Trowbridge
Josh S. Weston
The Honorable John C. Whitehead

Roland S. Barth, Ed.D.
Mary F. Bijur

Greg Farrell

Patricia Francy

Robert Gable

Allen Grossman

Thomas James, Ph.D.
Lee P. Klingenstein
L. Thomas Melly

R. Bruce Rich

Deborah Scott
Brooks Thomas
Harriet L. Weissman
Virginia Hill Worden

Corinne H. Rieder, Ed.D.
Frances A. Rubacha
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