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Dear Friends,

Once again, Voyageur Outward Bound
School had a successful year thanks in no
small measure to your continued support.
Our 40th Anniversary in 2004 made it an
immensely exciting year. This milestone
helped us connect with so many of our
alumni and old friends who continue to
inspire us with their support and encour-
agement. Indeed, the warm sentiments and
generosity we experienced at gala events in
Minneapolis and Chicago and at the staff
reunion at Homeplace truly overwhelmed
us. It was wonderful to be reminded of our
rich heritage of dedication and commit-
ment to the Outward Bound philosophy—
not to mention relive some of the high-
lights of our first 40 years in stories told!

Our 2004 Voyageur wilderness pro-
grams offered students of all ages chal-
lenging opportunities to explore their own
inner strength, learn to understand others
better, and be inspired by the prospect of
harnessing the power of strong individuals
in a compassionate community. The
group experience on course offers power-
ful metaphors that prove as useful in life
back home as they did 40 years ago.

And, the momentum is continuing to
build as we embark on a new and excit-
ing course. We have affiliated five of our
eight independent schools into a single,
non-profit Outward Bound. So beginning
next year, you will receive a consolidated
Annual Report that reflects all of our
combined work. This does NOT mean an
end to the Voyageur school itself; rather,
it means that the school can serve as a
distinct venue within the greater Outward
Bound activity. The combined school’s
business organization includes five
nationwide programs:

• Students on wilderness courses
(Outward Bound Wilderness)

• Business and professional organizations
(Outward Bound Professional)

• Whole school reform (Expeditionary
Learning Schools Outward Bound)

• Troubled youth and their families
(Outward Bound Discovery)

• Urban Centers
(Atlanta, Baltimore, Boston, 
New York City and Philadelphia)

By implementing a unified organiza-
tional structure we can take advantage of
the “best practices” that have been hard
learned not only by us at Voyageur, but
at all of the schools. This means not
only a streamlined administration and
shared fund-raising efforts but also
greater opportunity to expand the five
programs nationwide. We can be more
responsive to student and community
needs on a larger scale.

Despite structural changes, what will
remain constant is the quality of our edu-
cational services, the core values on which
the organization is based and our mission:

“To inspire character development
and self-discovery in people of all
ages and walks of life through chal-
lenge and adventure, and to impel
them to achieve more than they ever
thought was possible, to show com-
passion for others and to actively
engage in creating a better world.”

Your loyalty and support has built the
organization we are today. Thank you.
Now, we hope you’ll move with us to
support not only your school, but
Outward Bound as a whole. We continue
to need your leadership, compassion and
participation both to raise funds and to
recruit students in an effort to further the
mission of Outward Bound.

Please find out more about how to get
involved by contacting us toll-free at 
877-849-6151 or www.outwardbound.org.
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Mark and Stefanie Carlson
Mr. and Mrs. William E.

Cayley
Mr. and Mrs. John R.

Cunningham
William R. Deaton
Esther Derby
Joseph Dixon
Gloria J. Erickson
Nancy Fesler
Kathy P. Fox
Kenneth Fullerton
Linda Ganister
Maggie George
William Gibson
Sara M. Gilliam
Karen and Craig Hansen
Rodney D. Hardy
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Katherine Whybrow
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Gary Adams
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W.S. Batsche
Gary Bechtold
Sarah Berger
Brett A. Berges
Kathy Beriau
Sara Biewen
Roy Bohrer
Fran Branch
Jonathan and Renee Brant
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Mr. and Mrs. Fredric Leukroth
Sue Levin
Katherine Liermann
William R. Long
Christine Lorton
John Lynn
Ellen and David Macdonald
Pamela and Thomas

Mackenzie
Jennifer Magner
Maria and William Magner
Dave Malutich
Nicole Maniez
Brian and Lucy March
Gloria and A. Lewis Markfield
Sandra S. Marr

Kim Marshall
Mr. and Mrs. Donald L.

Maruska
Pamela J. Mathews
Janet Mauer
James McKee
Susan M. McMahon
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Explorer’s Club
Gifts of $10,000 and above
Alverin M. Cornell Foundation
Gander Mountain
Mason Foundation
St. Paul Travelers Foundation

Voyageur’s Club
Gifts from $5,000 to $9,999
Columbia Sportswear Company
General Mills Foundation
The Carl & Eloise Pohlad Family

Foundation
Ronald McDonald House 

of Paducah
Ronald McDonald’s Children

Charities of Paducah
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Gifts from $2,500 to $4,999
Best Buy LLC
William Blair & Company
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Cargill, Inc.
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Elmer L. and Eleanor J.

Andersen Foundation
General Mills Corporation
The Gettinger Foundation
Illinois Tool Works Foundation
Kohler Company
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Gifts from $250 to $499
St. John’s University Campus

Ministry
Triford Foundation

Climber’s Club
Gifts from $150 to $249
Erasmus, Inc
The Futch Foundation Inc.
Laborer’s International Union

of North America
Microsoft Matching Gifts

Program
National Labor Relations Board
Orion Financial Corp
Upward Bound—U of M

Backpacker’s Club
Gifts from $75 to $149
Arlington Central School

District
GlaxoSmithKline
Holder Family Foundation

Minnesota Mutual Foundation
Rocky Mountain School of
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Wells Fargo Foundation
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Gifts up to $74
CRT Capital Group LLC
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McDonald and Schaefer LLC
Northwest Passage
REI
Uncle Dan’s
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Vision Quest Fine Art

Photography
William Blair & Company

Corporations and Foundations
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In Memory 
of Alan McRoberts
Marjorie McRoberts

In Honor of Scott Powers

In Memory of 
Richard Cartwright Smith

In Honor 
of Michelle Sproull

In Memory 
of Judith Stadel

In Memory 
of Ronald Walls
Sally B. Butler
Linda Ganister
Judith Hepper
Bruce Howe
Roger Howe
Jane Ivezic
Jennie L. Ivezic
Vicki Ivezic
Francis E Kapsch
Klun Law Firm, PA
Janet Mauer
National Labor Relations Board
Thomas and Gloria Teibel



Statement of Statement of  
Activities Financial Position
For the Year ended December 31, 2004 December 31, 2004
(Amounts in $000’s) (Amounts in $000’s)

Revenues and Gains Assets

Course tuition and fees .................................$ 2,124 Cash and cash equivalents.................................$ 47

Contributions and grants....................................523 Accounts receivable ...............................................26

Investment income-endowment.............................2 Inventories and prepaid expenses.........................76

Interest income........................................................1 Contributions and grants receivable.......................1

Net gains on investments........................................0 Net property and equipment ..............................931

Other income (loss) ...............................................42 Investments .........................................................222

Other......................................................................52

Total Revenues............................................$ 2,692 Total Assets .................................................$ 1,353

Expenses Liabilities and Net Assets

Program .........................................................$ 1,442 Liabilities

Admissions and marketing..................................306 Accounts payable..............................................$ 125

Fundraising and development ............................150 Accrued expenses.................................................470

General management & administration.............737 Deferred revenue .................................................377

Total Expenses ............................................$ 2,635 Total Liabilities..............................................$ 972

Changes in net assets .........................................$ 58 Net Assets

Net assets, beginning of year ..............................323 Unrestricted........................................................(111)

Net assets, end of year......................................$ 381 Temporarily restricted .........................................134

Permanently restricted ........................................358

Total Liabilities and Net Assets .................$ 1,353

Financial Statements
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